PRESS RELEASE

UNION INVESTI';['II launches the second EUROMALL in Romania

Galati, Januarty 25th 2006. The French group UNION INVESTTTII launches the second
EUROMALL in Romania, which will be located in Galati. The construction workings of
EUROMALL Galati will start in May this year and it is estimated to finalize in November
2008.

EUROMALL commercial centre will be located downtown Galati, with a total of 50.000
square meters area, built on 5 levels, with a 24.000 square meters rentable area.
EUROMALL Galati represents a major investment of more than 40 million euro.

The commercial center includes a 2500 square meters modern supermarket, 140 stores, a
500 square meters pharmacy, modern restaurants and cafés. An entire floor is destined for
leisure and will have a separate entrance, open 24 hours a day. The leisure area includes 7
cinema halls with over 1100 places, a 500 square meters Electronic Casino, bowling, food
court and a 600 square meters billiard hall.

EUROMALL is a high tech, modern building, designed by one of the most experienced
architectural companies from Europe, which has already designed 40 malls in this region. The
construction of the first EUROMALL in Romania has already started in Pitesti and will be
tinalized at the beginning of 2007.

EUROMALL Galati will create over 3000 jobs, offering European-standard shops and
various leisure options for the people from Galati and the surrounding towns.

UNION INVESTITII is a French investment company, founded by a group of experienced investors
that have founded a chain of 27 stores in France The operative management is an experienced one, with
knowledge in all the necessary areas for financing and developing large real estate projects.



